Responsible Investment Dashboard Q2 2021
1. Portfolio Insights

Listed Equities (LPPI Global Equity Fund)

Sector breakdown (%)

Information Technology 23.0
Health Care 8.1
Consumer Discretionary 104
Consumer Staples 13.2
Energy 0.6
Materials

Industrials

Financials

Communication Services 6.9
Utilities 2.2
Real Estate 2.2
Cash

Others 1.2

(10%)

Portfolio ESG Score (MSCI ESG Metrics)

LPPI Global Equities Fund sector weights VS MSCI ACWI ND

(5%) 0%

2019

2020

Il LPPI Global Equities Fund  [ll] Benchmark (MSCI ACWI)

2021

GEF covered by TPI analysis (Q2 2021)

No. companies
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Top 10 positions

Portfolio (%)
1. Microsoft 4.1
2. Visa 3.2
3. Nestle 3.2
4. Colgate-Palmolive 2.5
5. Accenture 25
6. Starbucks 21
7. Pepsico 1.9
8. Alphabet 1.5
9. Nike 1.4
10. Waters Corp 1.4
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Transition Pathway Initiative — Management Quality Headlines

TPI Management Quality Rankings

- Unaware

- Aware

- Building capacity

- Integrated into operational decisions

- Strategic assessment
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1. Portfolio Insights

Other asset classes

Private Equity

Industry Breakdown (%) Region Breakdown (%)
Ca4rl;da UK Sweden
° 17% 5%
USA
46%
® IT 32 Consumer Discretionary Germany
) . o
Other @® Financials 8 RoW 4%
@® Industrials 14 Consumer Staples 5 24%,
® Healthcare 13
Real Estate (LPPI Real Estate Fund)
Sector Breakdown (NAV %) Geographical Exposure (NAV %)
UK Non UK
o, 0,
® Industrial 38 Retail 74% 26%
@® Office 19 ® Residential 8
® Other17 Agriculture
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Infrastructure (LPPI Global Infrastructure Fund)

Industry Breakdown (%)

PY Traditional Energy,
Renewable Energy, Waste 36

® Transport and Distribution 24

Regulated Assets 17
Social (incl PFI)
@® Other 10

Green & Brown Exposure

Green

Investments in businesses directly contributing to
the global transition to a lower carbon economy, ex-
pressed as a % of the total value of the Pension Fund.

Region Breakdown (%)
North UK Europe (ex.UK)
America 43% 37%
13%
RoW
7%
Brown

Investments in traditional energy (based on
fossil fuels) expressed as a % of the total value
of the Pension Fund.

3.22¢, TS 2,669 | E—
of portfolio Public Markets Private Markets of portfolio Public Markets Private Markets
3.14% 2.25%
o,
2.52% ISR )30, G
Renewable . - .
Energy Hydro Solar Wind Other Energy Upstream  Midstream  Downstream Integrated
Generation 1.75% 0.59% 0.22% 0.95% 0.78%
0.7% D 0.38% D
Other "Green" Decarbonising Generation Power from fossil fuels
0.7% 0.38%
5%
Trend 4% /\_——\.\’-\-‘
3%
—
Total Green 2%
Total Brown 1%
Q3 Q4 Fel| Q2 Q3 Q4 Q1 Q2 Q3 Q4
2019 2020 2021
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2. Stewardship Headlines rvestments

Shareholder Voting

Shareholder Voting Statistics (LPPI Global Equity Fund)
Headlines

Supported Supported
90% 81%

+  aa a@@\%

252 248 3232 3129 103 46"

? Votes Against Management
0 (By Theme)

@ Election of Directors (and related) 110
Other
® Non-salary compensation 51

® Capitalisation 38

Total Meetings Proposals Company Shareholders Meetings with a vote ) .
. ® Routine business 16
Votable Voted Voted Proposals Proposals against Management
Meetings Mergers, acquisitions and reorganisations 14
Voting (By Theme) Against For Voting (By Region)
G
UK Europe (ex.UK) Eurasia
. . 0 810 61
Election of Directors (and related proposals)
155 CE— 1713
Non-salary compensation
56 amm 265
Anti-takeover (and related proposals)
0 » 21 North America
Mergers, acquisitions and reorganisations 1609
14 a 70
Capitalisation South America
45 am» 193 25
Routine business Africa Middle East Asia
o 0 0 727 Oceania
30 567 (Australia)
0

Shareholder proposals
20 ) 83
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2. Stewardship Headlines

Engagement (Public Markets)

Activity (by Topic)

Corporate Governance

Human Rights

Environmental Management
Environmental Impact

Social Management

Global Controversy Engagement
Healthy Living

Human Capital

Activity (by Method)

E-mail

Conference call

(Open) Letter

Analysis (no actual contact with company)
Active voting

Speaking at a shareholder meeting
Meeting at Robeco offices

Meeting at company offices
Speaking at conferences

Issue press release

Shareholder resolution

12

12

©

- w w
o o ©

© [3,]

Activity (by Sector)

Activity (by Region) (%)

Europe
North 0
America 32%
54%
Emerging
Market
12%

Source: Robeco Active Ownership Report Q2 2021
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Materials 10

Consumer Discretionary 9
Financials 9

Consumer Staples 8
Health Care 8

I.T.

Industrials 3

Utilities 2

Energy 0

Telecommunications

Pacific

2%
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2. Stewardship Headlines vestments

Engagement (Public Markets)

Engagement Results (by Theme)

0% 20% 40% 60% 80% 100%

Environment Biodiversity
Climate action
Climate transition of financial institutions
Lifecycle management of mining
Net-zero carbon emissions
Reducing global waste
Single use plastics

Sound environmental management

Social Digital innovation in healthcare
Food security
Labour practices in a post COVID-19 world
Living wage in the garment industry
Social impact of Artificial Intelligence
Social impact of gaming

Sound social management

Corporate Corporate governance in emerging markets
Governance . .
Corporate governance standards in Asia
Culture and risk governance in the banking sector
Cyber security
Good governance

Responsible executive remuneration

Global Global controversy engagement
Controversy

@® Success @® Postive Progress ®  Flat Progress @®  Negative Progress @® No Success

Source: Robeco Active Ownership Report Q2 2021
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3. Real World Outcomes - Real Estate

The Fund’s real
estate portfolio
includes:

\ 4

Direct investments in
residential and commercial
property in the UK

b .t

g

Investments in real estate
funds predominantly with
assets in the UK.

The LPPI Real Estate Fund has 50 direct commercial
properties in the UK (industrial, office, and retail)
whose tenant businesses provide goods, services,
and employment opportunities.

High Standards for direct investments in real estate include

o 18x
%;
|| m V
l | V/

Aflood risk threshold below 0.1%
(a 1in 1000 chance of flooding each year
as assessed by the Environment Agency).

Minimum standards for construction
and refurbishment (BREEAM very
good or excellent) (Building Research
Establishment Environmental
Assessment Method)

Properties are assessed for their
suitability for the installation of
photovoltaic panels. Currently 18
sites have roof mounted solar
PV installations

1,196,500

The Fund’s County Portfolio exclusively
invests in the North West of England and
consists of 12 properties totalling £115m

tfdeda
tEdeaa
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3. Real World Outcomes - Real Estate

B&Q
Preston

County Portfolio (examples)

L 4

Direct investments

Accrol Papers
Blackburn

Retail warehouse

Built to an EPC ‘B’ standard

Best performing B&Q store in the region,
ranking 7th out of 20 local stores in the area.

For over 25 years, B&Q have been working
to become a more responsible retailer and
have been named Greenest Garden Centre
and Sustainable Business of the Year.

B&Q also supports local communities
through grants to improve homes and
local spaces.

¢ Industrial unit

Built to an EPC rating of ‘C’ standard

Tenant Accrol use FSC certified paper for all
their products.

Committed to reducing their carbon footprint
year-on-year. And plan to have zero landfill
from waste within 3-years.

Paper and tissue waste such as; cardboard,
newspaper and recycled tissue is transformed
into new products within 14-days of collection.

Benson House
Leeds

LPP

Local Pensions Partnership
Investments

Lancashire: l:o.unly
Pension
Fund

Direct Real Estate holdings in the wider UK (examples)

DOOR SLP
London

+ Office building
* Built to BREEAM ‘Very Good' and EPC ‘A standard.

* 1960 refurbishment project. A number of
sustainable features were incorporated during
the build such as daylight control, LED lighting,
high voltage distribution system, air source
heat pumps, VRF heating and cooling system.
In addition to utilising floor to ceiling windows
to maximise natural light.

Residential development scheme.

Targeting up to 12,000-14,000 new homes by 2027.

It's ‘Get Living’ platform allows a hands-on
approach to day-to-day operations resulting
in increased tenant engagement.

Get Living’s strategy is underpinned by
an ongoing lack of high-quality rental
accommodation in the UK, combined
with unaffordability of house prices for
first time buyers.

Its East Village scheme (Former 2012
Olympic Village) was the first development of
this scale to achieve Level 4 of the Code for
Sustainable Homes.
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3. Real World Outcomes - Real Estate

Blackstone Biomed Life Science Fund

e Life science office buildings located in
the US and UK, with 80 operational
assets totalling 11m square feet.

e Implemented several sustainability
projects through its “Fast Find & Fix”
site assessment, including LED lighting
retrofits and upgraded building systems,
resulting in annual energy cost savings
of $2.2 million.

cost savings

142k MT

e 142k metric tons of CO, emissions
offset - the equivalent of powering
16,000 homes.

CO, emissions offset

e 5.5m kWh reduction in annual energy
consumption - the equivalent to
removing 840 cars from the road.

e Builds state-of-the-art properties that
also deliver energy efficient, sustainable
solutions to its clients and communities.

5.5m kWh

reduction

L0 0.8
I

Examples of investments in Real Estate Funds

CBRE

Portfolio Summary by GRESB Component (weighted by NAV)

o
Building Certifications

Data Monitoring & Review

£ Leadership
926 4] Policies
=

[E® Reporting

Waste ﬁ 3 @ Risk Management
- 88.4
water O \
89.7
) J C)QSlakeholderEngagemenl
\/\' 81.9
GHG 65.3 7._3‘/
1 4 S5 /N Risk Assessment
trery @ Targets

R Tenants & Community

* Selection Benchmark

Portfolio GRESB Results
80

73 70
64
i 46
3944 3938

0 34

279526

III I 161415 181617
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Management Performance Environment Social Governance Overall

IS

N
o

mYour Porifolio  mBenchmark m GRESB Average

e Global Real Estate Portfolio

42%

improvement e Outperformed both the GRESB average

NS scores as well as a benchmark of their
peer group across operational properties

'ra e Committed to the United Nations:
Q Sustainable Development Goals
l and signatory to the Principles for
I Responsible Investment
I

e Fitting smart irrigation systems, they
have managed to reduce nominal

N
. water usage by 42% across 25 of
saving - : .
. the portfolio properties, saving
10m litres c. 10 million litres of water

119

new builds

2050

1l Local Pensions Partnership
Investments

Opng""on LPP

Gatefold Hayes LP

DEVELOPMENT DEVELOPMENT

$ihomeviews $ihomeviews

o A development of 119 quality new
build apartments (1,2 & 3 bedroom)
for private rent in Hayes, Middlesex.

e Incorporates affordable housing
let to a local housing association.

e Ranked 2nd in the London
Development Awards 2020

e Ranked 5th in the National
Development Awards 2020

e Committed to Net Zero Carbon
emissions by 2050

e Focused on engagement with tenants
and the local community supporting
diversity and inclusion through training,
events, wellness and social programs.

e Appointed a sustainability focus group
to develop a strategy for improving
energy consumption.
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The named client pension fund has been assessed as an elective Professional Client for the purposes of the FCA regulations. All information, including valuation information, contained herein is proprietary and/or confidential to Local
Pensions Partnership Ltd (LPP) and its subsidiary, Local Pensions Partnership Investments Ltd only (LPPI) (together the “LPP Group”). LPPI is authorised and regulated by the Financial Conduct Authority. This document and its con-
tent are provided solely for the internal use of the intended recipient(s) and subject to the terms and conditions of this disclaimer. Unless otherwise required by English law, you shall not disseminate, distribute or copy this document or
any of the information provided in it in whole or part, without the express written consent of the authorised representative of the LPP Group. The purpose of this document is to provide fund and performance analysis for the named client
pension fund only. It does not provide advice and should not be relied upon for any purpose including (but not limited to) investment decisions. Market and exchange rate movements can cause the value of an investment to fall as well
as rise. Past performance is not an indicator of future performance. Without limitation to the aforesaid, this document and its contents are provided ‘as is’ without any representation or warranty (express or implied), and no member of
the LPP Group nor any of their respective directors, officers and employees shall be held liable, as to the appropriateness, accuracy or completeness of the information provided herein.
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